Dear clients,

We’re well into the New Year already. If | had a
break over the holidays, | don’t remember it. 2005 is
looking a whole lot like 2004. The market continues
its momentum and things are still very busy. Check
out page 2 for 2004 highlights.

You’ll notice a few changes with the newsletter.
We’ve incorporated your suggestions with new
colours, a new name and updated pictures. Now |
look my age!

You asked for recipes that are quick, easy and healthy
and we’ve got lots of those. You also asked for some
different things on the statistics page. So, with those
ideas in mind, we’re pleased to present to you, the
new Redman Rag. Thank you to those that took the
time to provide feedback. If you think of anything
else that would enhance the newsletter or if you
would rather not receive it, please let us know.

TABLE OF CONTENTS:

2004 IN REVIEW . ...... . 0 ... PAGE 2
FAVOURITE FAMILY RECIPES . ... . .ttt itnenenennnnns PAGE 3
SHOULD YOU GET YOUR HEATING DUCTS CLEANED 2. .............. PAGE 4

Previous issues of this newsletter can be found at

WWW.jerryredman.com







2004 In Revieus

Whew, what a year 2004 was in real estate! Some of the highlights include:

The value of real estate sales of all types in the Central Okanagan in 2004 was $1,341,127,159
compared to $1,062,661,535 in 2003, a 26% increase. We
topped the $1 billion mark in real estate in 2004!
The number of overall listings was up 21% over 2003.
The total number of units sold was up 7% over 2003 at 5308.
The list to sell ratio was relatively unchanged at 96%. That
means that 96% of the properties listed actually sold.
In residential sales, the notables were:
1. Waterfront properties:
- The value of waterfront property sales was up
319% to $53.2 million
- The value of waterfront properties increased
60% with the average house price now valued
at $1.1 million.
2. Recreational properties:
- The number of recreational property sales increased 115%
- The value of recreational property sales increased 215% to $5.6 million.
- The value of recreational properties increased 14% to $224,608.
3. Residential properties:
- Although the number of sales was up only 3%, the value of those sales was up
significantly at 22%.
- The average house price for a residential home was up 18% to $282,616
The most active price ranges were for homes in the $210,000 to $330,000 range.

From a provincial perspective, more people bought homes in 2004 than in any other year on re-
cord. The BC Real Estate Association reported that 96,316 homes sold through the MLS system
last year, which was over 2700 more than the previous record set in 1992.

Consumers invested a record $27.8 billion in residential real estate across BC in 2004, shattering
the 2003 record by more than $3.6 billion, a 15% increase.

In fact, a recent study prepared by the Economic Planning Group in Vancouver found that the
average home sold on the MLS in 2003 triggered an estimated $27,915 in additional spending,
including legal fees, moving expenses, home renovations, furniture and appliance purchases and
taxes, creating nearly one quarter of a job. Based on that figure, 2004 BC home sales generated
$2.7 billion in spending and created 22,538 jobs. Now that’s an economic driver!




