Dear Clients,

Since the Real Estate Association moved their
server this month, the market statistics were not
available for June. We will provide updated
market stats when they are available.

In its place, | have included a copy of a news re-
lease (page 2) announcing the expansion of a
federal government program called the
“Energuide” program. It’s been developed by
Natural Resources Canada and it provides rebates
for specific home improvements that increase the %
energy efficiency of homes and now, for rental
properties as well. We had an assessment done a
few years ago and are now implementing some of
their recommendations, with rebates. The cost of
the assessment is around $75. So, if you’re think-
ing of renovating, check out the program first to
see if there are rebates available to you. The
website is www.oee.nrcan.gc.ca/energuide/home
or call 1-800-387-2000. If you’re changing your
heating system, check with your gas company for
rebates available from them as well.

Previous issues of this newsletter can be found at

WWW.jerryredman.com
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Energy-efficient retrofit programs expanded
Rental, co-op housing now eligible

Owners of low-rise residential properties and assisted housing may now be able to receive
cash incentives for making their buildings more energy-efficient. Natural Resources
Minister John Efford announced June 23rd that amendments to the EnerGuide for Houses
Retrofit Incentive will eliminate the restriction to owner-occupied units, thus extending
eligibility to include rental properties and co-op housing.

"Property owners, as well as homeowners, will now be able to get more for their renova-
tion dollar," said Minister Efford. "The changes to the program will give landlords and
owners of assisted-housing property the opportunity to make their buildings more com-
fortable, save money on their monthly energy bills, and take action on climate change that
will make a difference tomorrow."

In the case of assisted housing, the amendments will allow the property owner's share of
costs for the EnerGuide for Houses (EGH) service to be reimbursed. This reimbursement
would be limited to $100 per dwelling and $50,000 per housing authority or assisted-
housing operator. To be eligible, the assisted-housing operator or housing authority must
guarantee that at least 50 per cent of the dwelling receiving an EGH evaluation will
actually be retrofitted within 18 months.

The amendments will also allow for a direct grant of up to $100 to all applicants who
purchase and install ENERGY STAR®-qualified furnaces and boilers, including oil-fired
furnaces that have an annual fuel-utilization efficiency of at least 85 per cent. This grant
should help stimulate the market for these types of products and encourage property own-
ers to complete the maximum number of recommendations contained in their EGH
evaluation report.

Finally, the total grant amount payable to eligible recipients over the life of the EGH pro-
gram has been increased to $100,000.

The Government of Canada introduced the original EGH in the fall of 2003. To date,
23,000 grants totaling $15 million have been paid to Canadian homeowners.







