Dear Clients,
I hope you’ve all had a great summer. The weather
has really been outstanding. Now it’s back to school
time and I’m feeling for all those kids out there. 1
know how much of a black cloud “back to school”
was for me as | packed everything I could into those
last few weeks of summer holidays.

With the cooler evenings and the impending season
change, our focus shifts to hiking. My wife and |
(and dogs) have really enjoyed hiking the last stretch
of the new Greenway. Actually, the entire new exten-
sion of the Greenway is beautiful but we have a spe-
cial liking for the scenic Canyon up by Gallagher’s
Canyon. My wife will not be happy with me for shar-
ing this because it’s her little piece of paradise and
not very busy just yet but with the interpretive center
nearing completion and the highway signs up on KLO
Road, it was bound to get busier anyway. If you
haven’t done this walk yet, check it out. It’s food for
the soul. To drive there, take KLO Rd past Galla-
gher’s Canyon Golf Course and take your next left
after the golf course (Field Road). There’s a sign for
“Scenic Canyon Trail” and it’s a beautiful walk.

And, whatever you do, if you see my wife out there,
don’t tell her how you found out about it.
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Real estate activity for the month of July remained strong, although the numbers
are down slightly over the previous month of June. They are, however, much
higher than the same month last year. Highlights for the month of July include:

Warkelt Wakch

+ Sales of residential units were up almost 20% over the same month last year at 264 sales.
This number was down slightly (4%) from the previous month of June.

¢ The value of those sales was $87,844,654 which was almost 39% higher than the same
month in 2004 but down slightly (4%) from the previous month of June.

+ The number of new listings was down 17% from the previous month and down 14% from
July of 2004. Although the number of new listings was down, the overall inventory of
homes for sale was 23% higher than the same month last year.

+ The average house price remained relatively unchanged at $332,745 vs. $334,084 in June.
However, compared to the same month last year, house prices are up almost 16% from

$287,075.

After adjustments for anomalies, the median house prices is very close to the average house
price at $310,000.

Generally speaking, the number of days a residential home is on the market has increased—
62 days for a house, 215 days for a lot and 80 days for a condo. These are all up over last
year.

Month | # Units Listed # Units Sold $ Value of Sales Inventory Average Price
2005 2005 2004 2005 2004 2005 2004 2005 |2004 2005 2004
Jan 254 240 147 145 |$45,247,970| $36,953,200 687 | 581 | $307,809 $254,850
Feb 357 292 224 198 |$68,439,284| $50,743,942 774 | 625 | $305,533 $256,283
Mar 405 406 260 274 |$80,008,706| $73,113,489 707 | 684 | $307,726 $266,838
Apr 416 425 269 282 |$86,335,471| $77,901,647 762 | 776 | $320,950 $276,247
May 359 403 260 243 [$90,405,467| $72,052,893 880 | 859 | $347,713 $296,514
June 412 436 275 250 |($91,873,014| $71,114,737 780 | 932 | $334,084 $284,459
July 340 397 264 221 |$87,844,654| $63,443,581 760 | 991 | $332,745 $287,075
2005

Total 2543 2599 1699 1613 [$550,154,566] $445,323,489 | 5350 [5448| $2,256,560 $1,922,266







